TO:

ALL MULTIPLE EMPLOYER WELFARE ARRANGEMENTS (MEWA) LICENSEDTO DO BUSINESS IN CALIFORNIA AND OTHER INTERESTED PERSONS

SUBJECT:
2011 FILING REQUIREMENTS
Pursuant to California Insurance Code section 742.31(a), (b), (c), each self-funded or partially self-funded multiple employer welfare arrangement transacting business in the state shall file all of the following with the commissioner: 

(a) No later than May 15th of each calendar year or four months and 15 days after the end of each fiscal year not on a calendar year basis, financial statements audited by a certified public accountant, and no later than March 1 of each calendar year or 60 days after the end of each fiscal year not on a calendar year basis, an actuarial opinion rendered by a qualified actuary that satisfies the requirements of Section 10489.15.  

(b) Within 60 days after the end of each fiscal quarter, unaudited financial statements, affirmed by an appropriate officer or agent of the multiple employer welfare arrangement.

(c) Within 60 days after the end of each fiscal quarter, a report certifying that the multiple employer welfare arrangement maintains cash or liquid assets in a claim reserve account sufficient to meet its contractual obligations and that it maintains a policy of aggregate and specific stop loss insurance.
All required documents must be submitted online utilizing the Online Assistance System for Insurance Submittal (OASIS). In addition, please submit the original signature pages by the reporting deadline.  Mail the pages to:


California Department of Insurance
Financial Analysis Division

300 South Spring St., South Tower, 13th Floor

Los Angeles, CA 90013

Attention: Financial Records Unit - MEWA
            If you have any questions, please contact the California Department of Insurance, Financial Records  

            Unit, at (213) 346-6423 or e-mail to Financial_Records@insurance.ca.gov.
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