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December 01, 2007
To: 
All Grants and Annuities Societies 

RE:
Grants and Annuities Agreements – New Filing Requirements and Instructions
The complete agreement filing instructions and forms can be found at the Department’s website address; www.insurance.ca.gov
The instructions and forms set forth the number, form, format, intervals, and methods determined by the commissioner for you to comply with the applicable provisions of CICS 11522 and 11523. 

Special Note – 

Societies must use the rates as adopted and on file with the Department.  If the amount of annuity to be paid is less than the amount calculated based on the currently adopted annuity rate table as filed with this Department, such an agreement must have a rider or waiver statement indicating the donor has been informed of the higher available rate but accepted the lower rate of periodic annuity payments. In such cases you must submit a copy of the signed agreement and waiver along with the other items required to be filed. Annuity amounts paid can not exceed the amount calculated based on the currently adopted annuity rate table as filed with this Department, doing so may constitute a discriminatory rating practice (CICS 790.03(f)). Unless otherwise notified, it will be assumed that your society has adopted the most recent rates as approved by the ACGA.  You need not submit your rates if you have adopted the most recently approved ACGA rates; otherwise, submit your adopted rates to the address below:

California Department of Insurance

300 South Spring Street, South Tower, 13th Floor

Los Angeles, CA 90013

Attn: Financial Analysis Division Office (Grants & Annuities).

Please e-mail to:  FAD_GA@insurance.ca.gov  

Supervising Insurance Examiner
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