STATE OF CALIFORNIA Dave Jones, Insurance Commissioner

DEPARTMENT OF INSURANCE

Legal Division, Corporate Affairs Bureau
45 Fremont Street, 24th Floor
San Francisco, CA 94105

NOTICE

Date: June 16, 2017
To: All Licensees and Other Interested Persons

Subject: Repeal of Bond of Nonresident Surplus Line Broker

The Department of Justice at the request of the California Department of Insurance has
adopted section 50.22 to Title 11 of the Code of Regulations Article 19 promulgating a
repeal of the bond of nonresident surplus line broker effective upon filing with the
California Secretary of State on May 16, 2017. This bond form is no longer available for
use.

A copy of the Notice of Filing and Printing Only, Notice of Publication of Regulations
Submission Form 400 and bond form are with this notice, posted on the Department of
Insurance Website.

If you have any question regarding this bond form, please contact Jill Jacobi at (415)
538-4426 or at Jill.Jacobi@insurance.ca.gov.

#1035016.1 Consumer Hotline (800) 927-HELP e Producer Licensing (800) 967-9331
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State of California
Office of Administrative Law

In re:
Department of Justice

Regulatory Action:
Title 11, California Code of Regulations
Adopt sections:

Amend sections:
Repeal sections: 50.22

NOTICE OF FILING AND PRINTING ONLY

Government Code Section 11343.8

OAL Matter Number: 2017-0424-18

OAL Matter Type: File and Print Only (FP)

This action submitted by the Department of Justice is a request to file and print the
repeal of the surety bond form of the Department of Insurance, "Bond of Nonresident
Surplus Line Broker" pursuant to Government Code section 11343.8.

OAL filed this regulation(s) or order(s) of repeal with the Secretary of State, and will
publish the regulation(s) or order(s) of repeal in the California Code of Regulations.

Xavier Becerra

Kevin D. Hull
Senior Attorney

For: Debra M. Cornez
Director
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- REPEAL
BOND OF NONRESIDENT SURPLUS LINE BROKER
TO THE PEOFLE OF THE STATE OF CALIFORNIA

{Insurancn Code Sections 137 and- 1765)"

BOND XNo. Premium $

KNOW ALL, PERSONS\BY THESE PRESENTS:

That we

(full name of applicanf{/holder, all partneigﬁ'or of corporationi
doing business as . . 7 r
an applicant for or holdenof a nonresident Czlifornia surplus line
broker’s 1license limited\to the placefment of insurance with
nonadnitted carriers on behglf of purch sing groups, pursuant to
+the Federal Liability Risk Retention Acf of 1986, whose address for
service is : , 25 PRINCIPAL, and
\ / . i p a
corporation organized under the ii?é of __ : ,
whose address for service is : :
and authorized to transact a gengr surety business in the State
of California, as SURETY, are 1d ayd firmly bound to the People
of +the State of California ;n the penal sum of FIFTY THOUSAND
DOLLARS ($50,000), for which payment wal\bind ourselves, our heirs,
executors, administrators, /successors \and assigns Jjointly and
severally, firmly by these/presents.

WHEREAS, th; pvov151ons of Section 1765(c) of ths
Insurance Code reguipe that the Prlﬂc1pa1 file z bond with the
Departmept of Insuraghce in the sum of $50,000\as a part of the
chl’Catan for a %giplus line broker’s llccnse\§Q§ as a condition
that license, and this bond ¥s executed and

of the 1ssuanceF9
dance therewith.

tendered in acco

- ey R

obligation
at if /the ¥Principal fully and ;.a"*"hﬂ..ll"" conplies\ with the

ion /6f Chapter 1.5 (commencing with section 125) of PHEE 4,
of D1v151 1 and Chapter 6 (commencing with section 1760) f Part
2 of DlV'Slon 1 of the Insurance Code and all applicable provisions
‘of the Insurance Code, then this obligation shall be null and %pid;
otherwise it is to renain,in full force and effect.

}I;VégERLTORA, the conditions of the foregoin

*U



https://Feder.al

PROVIDED HOW. £R, this bond is issued s ject to the followi

“press conditlons: REPEAL
. 1z This bond is executed by the Surety to comply wit)
provisions of Chapter 1.5 (commencing with section 125) of Part 1 of Di ision
1 and \Chapter 6 (commencing with section 1760) of Part 2 of Division 1/of the
Insurance Code, and of Chapter 2 (commsncing with section 995.010)/5f Title
2 of the Code of Civil Procedure and sazid bond shall be bject to

n all claims
event.

N\ The aggregate liability of the Surety hereunder
whatsoever shall not exceed the penzl sum of this bond in an:

3. Tkis bond shall take effect on , 19 ., but
not prior to the\date of execution of this bond. If no dte is hereinabove
written, the bond shall take effect on.the later of/ the two dates of
execution sst forth\ below. '

4. This bynd shall remain in fFfull forcg and effect until <the
Surety is released frow further liability by the ;msurance Commissioner or
until the bond is cancelled by the Surety. The Strety. may cancel the bond
and be released of further liability hEreunder,qj’delivering 30 days notice
of cancellation to the officer to whom the bopd was given and at the sane
time, to the Principal. Capcellation of tzzé?ond is effective thirty days

after notice of cancellation\is given by the Surety and liability hereundar
shall cease except as to any Yiability or ; debtedness incurred or accrued.
hereunder prior to the expiration of the tHirty day notice period,

IN WITNESS WHEREOF the Principal hab subscribed his (its) true name on
the date and‘at the p}gce‘entereq ogposiﬁe his (its)_;ignappre, and +*he
Surety has subscribed its full and rrect name and affixed its corporate
seal on the date and at the place i:/t\is State shown opposite its signature.

' T 0On
(city, i}éte) (date)

PRINCIPAL ///

(Name)

Executed in

tle of Officer)

[corporate se#l]

I certify /(or declare) under penzlty of perjury, under the laws of
the State of califbrnia that I have executed the forggoing bond under an

unrevoked powaz{9x attorney.
Execpted in _

(Place in California where.execuﬁgg}

f

- £
‘///(date) - '

(siij;ﬁhre of Attorney-in-fact)

)

{ed or Typed Name of Attorney-in-fact)

[corporate seal)
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