STATE OF CALIFORNIA Dave Jones, Insurance Commissioner

DEPARTMENT OF INSURANCE

Legal Division, Corporate Affairs Bureau
45 Fremont Street, 24th Floor
San Francisco, CA 94105

NOTICE

Date: June 16, 2017
To: All Licensees and Other Interested Persons

Subject: Bond of Insurance Adjuster

The Department of Justice at the request of the California Department of Insurance has
adopted section 50.22 to Title 11 of the Code of Regulations Article 19 promulgating a
revised bond of insurance adjuster effective upon filing with the California Secretary of
State on May 16, 2017. This bond form is effective for immediate use.

A copy of the Notice of Filing and Printing Only, Notice of Publication of Regulations
Submission Form 400 and bond form are with this notice, posted on the Department of
Insurance Website.

If you have any question regarding this bond form, please contact Jill Jacobi at (415)
538-4426 or at Jill.Jacobi@insurance.ca.gov.

#1035012.1 Consumer Hotline (800) 927-HELP e Producer Licensing (800) 967-9331
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State of California
Office of Administrative Law

In re:
Department of Justice

Regulatory Action:
Title 11, California Code of Regulations
Adopt sections: 50.22

Amend sections:
Repeal sections:

NOTICE OF FILING AND PRINTING ONLY
Government Code Section 11343.8
OAL Matter Number: 2017-0424-19

OAL Matter Type: File and Print Only (FP)

This action submitted by the Department of Justice is a request to file and print the _
adopted surety bond form of the Department of Insurance, "Bond of Insurance Adjuster"
pursuant to Government Code section 11343.8.

OAL filed this regulation(s) or order(s) of repeal with the Secretary of State, and will
publish the regulation(s) or order(s) of repeal in the California Code of Regulations.

Date: May 16, 2017

Original: Xavier Becerra
Copy: Karen W. Yiu
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Kevin D. Hull
Senior Attorney

For: Debra M. Cornez
Director
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NOTICE REGULATIONS

AGENCY WITH RULEMAXING AUTHORITY AGENCY FILE NUMBER (if any)
Department of Justice, for the Department of Insurance

A. PUBLICATIONM OF NOTICE (Complete for publication in Notice Register)

7. SUBJECT OF NOTICE TITLES) FIRST SECTION AFFECTED 2. REQUESTED PUBLICATION DATE
3. NOTIGE TYPE 4. AGENCY GONTACT PERSON TELEPHONE NUMBER FAX NUMEER (Opfonal)
Notice re Proposed D
Regulatory Action Other
OAL USE | ACTION ON FROPOSED NOTICE NOTICE REGISTER NUMBER BUBLICATION DATE
g Approved as Approved as Diszpproved!
ON LY Submittsd Maodified Withdrawn

B. SUBMISSIOM OF REGULATIONS (Complete when submitting regulations)

1a. SUBJECT OF REGULATION(S) 1b. ALL PREVIOUS RELATED OAL REGULATORY ACTION MNUMBER(S)
Department of Insurance bond form

2. SPECIFY CALIFORNIA CODE OF REGULATIONS TITLE(S) AND SECTION(S) (Including titla 26, if toxics relatad)

SECTION(S) AFFECTED HAE : .
(List all section number(s) |Article 19, section 50.22 Bond of Insurance Adjuster
individually. Attach AMEND
additional shast if neadad.)
TILES) REPEAL
11,Div. 1, Chapter 2

3. TYPEOF FILING

D Regular Rulemaking (Gov.

Certﬁcateofturn liance: The agency officer named & d
Code 511348} D T plia gency o [j Emergancy Readapt (Gov.

Changes With 2
below certifies that this agency complied with the Code, §11346.1(h)) e i i

- ; Effect (Cal. Code Regs,, ti
Resubmittal of disapproved or provisions of Gov. Code §5§11346.2-11347.3 sither 188 oé1 A-CodeRegs, dde
withdrawn nonemergency before the emergency regulation was adoptad or ; . !
filing (Gov. Code §§11349.3, within the time period required by statuts. x File & Print D Print Cnly
11349.4)

[:I Emergency (Gov. Code, Resubmittal of disapproved or withdrawn ) Other (Specify) Adoption of surety bond form
§11346.1(b)) emergency filing (Gov. Code, §113456.1)

4. ALLBEGINMING AMD EMDIMG DATES OF AVAILASILITY OF MODIFIED REGULATIONS AMD/OR MATERIAL ADDED TC THE RULEMAKING FILE (Cal, Code Regs. title 1, §44 and Gov, Codz §11347.1)

5. EECTIVE DATE OF CHANGES (Gov. Cods, 55 11343.9, 11346.1(d); Cal. Code Regs,, title 1, 5100
Effective January 1, April 1, Juiy 1, or Effective on filing with §100 Changes Without Effsctive
Ccteber 1 (Gov. Code 511343 4(a)) Secrstary of State Regulatory Effect other {Specify}
B. CHECK IF THESE REGULATIONS REQUIRE NOTICE TO, OR REVIEW, CONSULTATION. APPROVAL OR CONCURRENCE BY, ANOTHER AGENCY OR ENTITY
D Department of Finance (Form STD. 339) (SAM §£280) [I Fair Political Practices Commission D Statz Firz Marshal
D Other (Specify)
> CONTACT BERSON TELEPHONE NUMBER FAX NUMBER (Oplicnah) E-MAIL ADDRESS (Cplional)
Karen W. Yiu (510) 879-1245
8. | certify that the attached copy of tha regulation(s) is a trus and corract copy For use by Office of Administrative Law (OAL) only
of the regulation(s) identified on this form, that the information specified on this form N e o e
istrue and correct, and thatl am the head of the agency taking this action, ENDORSED AFPPROVED
or a dasigna2 of the head of the agency, and am authorized to make this certification.
SIGNATURE OF AGENCY HEAD OR DESIGNES DATE

Byl 20, 2017 MAY 16 2017
TYFED NAME AND TITLE’ {5 NATORY
Karen W. Yiu, Deputy Attorney General Office of Administrative Law




State of California Department of Insurance
Bond of Insurance Adjuster

Form 31A-14 (Rev 4/2017)

California Code of Regulations Title 11 section 50.22

Producer Licensing Bureau

P.O. Box 1139

Sacramento, CA 95812-1138
Information (916) 492-3085

www.insurance.ca.gov

State of California
Department of Insurance

BOND OF INSURANCE ADJUSTER
(California Insurance Code sections 14050-14054)

BOND No.

PREMIUM $§
KNOW ALL BY THESE PRESENTS:
THAT WE, , as Principal, an applicant for or holder
of a California adjuster's license, whose address upon which process may be served is,

and
, an admitted surety insurer as Surety
hereon, whose address upon which process may be served is

bind ourselves
in the penal sum of TWO THOUSAND DOLLARS ($2,000) to the People of the State of

California, which sum shall be the limit of total aggregate liability hereunder for which payment
we bind ourselves, our heirs, executors, administrators, successors and assigns, jointly and
severally, firmly by these presents.

This obligation shall be conditioned on the obligations set forth in California Insurance Code
sections 14050 and 14051, i.e., the faithful and honest conduct of business by the Principal, and
every person injured by the willful, malicious, or wrongful act of the Principal may bring an
action on this bond in her or his own name to recover damages suffered by reason of such
willful, malicious, or wrongful conduct.

When the Surety makes payment on any claim against a bond required by Insurance Code
sections 14050 and 14051, the Surety shall, within thirty (30) days of payment, notify the
California Insurance Commissioner of the date of payment, amount of payment, payee and bond
number.

This bond shall take effect on , 20 , but not prior to the date of its
execution. If no date is hereinabove written, it shall take effect on the later of the two dates of
execution set forth below.
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This bond shall remain in force and effect until the Surety is released from further liability by the
Commissioner or until the bond is canceled by the Surety. The Surety may cancel the bond and
be released of further liability hereunder by delivering 30 days’ notice to the Commissioner.
Such cancellation shall not affect any liability incurred or accrued prior to the termination of the
30-day period.

This bond is executed by the Surety to comply and the bond shall be subject to the provisions of
Chapter 1 (commencing with section 14000) of Division 5 of the California Insurance Code and
Chapter 2 (commencing with section 995.010) of Title 14 of Part 2 of the California Code of
Civil Procedure and shall be subject to all of the terms and provisions thereof.

By executing this bond, Principal and Surety agree any action on this bond shall be instituted and
prosecuted in the counties of the State of California, with service by U.S. mail as prescribed in
the California Code of Civil Procedure sections 417.10 and 417.20 and this bond shall be
governed by the laws of the State of California.

In witness whereof the Principal has subscribed his/her/its true name on the date and at the place
entered opposite his/her/its signature, and the Surety has subscribed its full and correct name and
affixed its corporate seal on the date shown opposite its signature.

,20
Principal Date
By
Name Place Where Executed
e
Surety Date
By
Name Place Where Executed
By
Name Place Where Executed
Seal

Note: For instructions as to execution by principal and surety and for form of entity
acknowledgement and for form of acknowledgement by individual adjuster, see California Code
of Regulations, title 11, section 50.20.



